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7KW\ HDU 4 XHHQUARXUWA RVSIFHZ IOEHFHBEUDI  \ HDUW/IQVHUYIFH : HDUH DQIQGHSHGHQWAKDUW WDVBLRYGH
|UHH \SHADOVSDAWH FOUHIRUMHSHRSBIR 6RXVKSRUN) RWP B\ DQG:  HWV DQFDWKILH : HFDUHIRUSDMQNZ MW
DGYDQRHG SURIUAVMYH LE@HWAY KHSIQ) WHP R DRKIHYHWHEHWSRWEGI TXDOWVR @H : HKHS VR GRWIVZ WIQ

4 XHHMARXWWURXIK RXULQSDWHWKQIWDY Z HODVIQWH SDMHQW/KRP HWURXIK RXUA XHHOVARXWADW RP HEGHYMEH
DQGIQSDYRHIKIS Z M WH BGFDAKRVSMIO

$VZ HUHFHYHBMWWKDQ DI LVK R RXUFRAVILRP WH1 +6 DQG\WHUAWR WHP RQH FRP HVIURP FKDUVZE®I GRODARQY
Z HOHXWAD UHIDQWRQWH JRRGZ LODQG VXSSRWR WHBFDIRP P XQW 7R HIDEGIXVVR UDVHRXUSLRI IBIDQGP XFK
QHHEHGIXQGV Z HKDYHDWP DOMP R I XQGUDVHY/Z KR RUDQVHHYHQN VHAXS IQAYIGKXDIIMQ) FOP SDIQVDQGZ RN
WHBMO R P D\HQHZ. @NVZ MIQWHFRP P XQW\R VHEXUHIWDQWVDQGRMHURWP VR IGFRP H : HDOR KDYHUHVIO
RXVBMWDQG D B Z KIFK FRQMEX\WM R LDMQJ 1XQGVVR GHIYHURXUVHYER

$EQ Z MW RXUWDP R GHAFDWIGWI | Z HKDYHDKXIJHWDP R YRXQWHY/Z KR JLYHWHUMP HDQGH SHWNYH TUHHD R
VXSSRWWHGD VRGD LKQQLQI R 4 XHHQVARXUNS HRIARXVBWDQG/ RAMY IQDP \ UDGRI GLIHHQAZ DV 7RIRWHUZ H
P D\HXS WDP TXHHQMRXWV

$VDUHIMMHG AKDUW 4 XHHWARXWWY IRYHOHGE\ DYRDUGRI 7 UDKMKHV WDWRYHIHHVWHZ RINRI KRVSIFHFDUHE\

SURYIGQ) VWDWAILE GLHAIRQ P RQVRUQJ SHURUP DQRH DQG HQWXUQ WDWMH FKDUMW KDVVXI | LELHQWXQGV\R GHIYHU
MWVHYEHY DQG KRQRXUW SURP IVAVVR WWH SHRS®! DG RUDQMMRQVZ KR ILYHVR JHHIRXWO HOFK \ HDU
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© HDWHIP P HQVHD SURXG R VHUYH DV WKMMHY DQG &R &KDILY Rl WH &RXQACRI 4 XHHQWRXWV
+RVSIEH 4 XHHQWFRXUNAQWOMD EXICGIQ) WP XAKP RIH WY \WDP TXHHQVWRXUMP DGH XS RI
SHRSBIZIW DVKDIHGYMRQ : HKDYH ~ WEII DQGGQHDWD  YROQWHLWY/Z RINQJ VRIHWHUDVD
WDP VR HQVXUH VIKDWRXUYLIMRQ KH®V GRFDOSHRS®! DFKLHYH VIKH EHVAT XD@W RI @ H DWD@
\WIDJ HV DQG VR HQVXUH VKDWQ@ H LV | RU@YLQJ

)RUD® RW  \ HDU/ 4 XHHQVFRXUAKDV VIRXFKHG VIKH QYHV Rl FRXQVBMW GRFDOI DP LOHV
WURXIK RXUVSHADQMFDUH DQG FRP SDMRQDM DSSURDAK  DQG RYHUWH SDWWHZ P RQIKVRXU
FRP SDWMRCDW FRP P XQWAV KDYHVKRZ Q MWKRZ P XK WiH DUH WHUH IRUXV DVZ HORI HUQJ
| LQDQADO/XSSRUMXSSOHY DQG WP H

7R NHHS P HHMQJ WKKH QHHGV RI VKRVH DI THRVG E\ @ H QP IMQJ LAPDHWHVZ HP XW\Z RN KDUG

VR RYHUFRRP HWH FKDBIQIHV RN WH XQTXH HARQRP LE FRQGIMRQV DQG R XQGHIAIQS WH IQGIMGXDO
QDWUH Rl HDFK SHWVRQV QHHG

2 XUFRQUWDXHG VIXFRHW FDQ RQD EH DWXUHG E\ HIHAWYH JRYHLQDQRH WDASLRYIGHY VDM IE
GLHPWRQ DQG HP SRZ HY SHRSGI R P DNH MDOKDSSHQ 7KIVIVZ K\ RXU7UMMHY DQG WH LRGHWDW
WH SO\ DH VR IP SRUBQWT \ RX IHHOMDW RX KDYH WH W@ H SHUHQFH DQG FRP P WP HQW
QHRHWDU VR KHS JXIGH 4 XHHQWRXUARQ W FROWOXIQI IRXUOH ” KRSH\ RX Z 1@H SUHW DQ IQWMHW
LQ RXUYROXQUHHU 7 UX\AMH YDFDQFLHV VR VKDWZ H FDQ FROVQXH VR KDYH ViKH EFVASHRS G

®IDGLQJ 4 XHHQVFRXUN
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3HUWRQ VSHALLFDWRQ

b FRP P IW¥ HQWR WH RUDQVDARQ DQG DKLIK GYHIR
IOMIUW

VB Z Q@RI QHWR GHYRMWH QHRHVDY WP HDQGHIRWY
\BWDW LE YIMRQ DQG DQ DEIOW \R WIQN FU-DAYHD

\ Z @RI QHW\R SDUASDMIQ GHAMRQP DNQJ DQG\R
R HJFRQUMAXRNYH FKDBIQIH

B QXQGHIMEQGQ) DQG DFFHSVEQAH R WH U DABXWAV
UAVSROUELDNY DQG MEIMAVR WKMHKLS

¥ Q DEIOWV VR Z RINH IHAYHD DVDP HP EHUR DWEP
DQGP RAYDWM VHDDQG RIMHY/

¥ FRP P W HQAWR 1 RDQVVHYHQ SUCASBNVR! SXETF
@H VHIBMQHW IQMIUW REMPRW DFFRXQUEELDW
RSHQQHW KRQHWV DQG BDGHIKIS

yBQ DELOV R EXIGWKVWDQG FRQILGHQRHZ W RWHU
YRDUGP HP EHY WWH ([ HX\WHWEP DQGRWHU

VEIN-KRGHY/

W QUKMHY Z L@QHT XILH D VDWW DRRY HKDQRHG
" MFBVXUH DG YD) 6HMEH ' %% AKHAN

VTUMAVP XWAP HAMKMH UHTXIUHP HOWR! WH
&4 & IXIGDQFHRQ) MDQG 3URSHUSHIRQY

: KDWZ H&RN IRULQ RXU7 UXMMHV

4 XHHQARXUNYFRP P WMG\WR P DIQEIQQ) DIDU
WDQVSDUHWDQG FROMMONDS SURDAK VR UHALKIMEY) WH
YHY EHVWEBQNDQGH SHIHOAHWR WHERDUGR
WKMMAV 7KH ERDUG RYHIHAVWH VADMI LIE GLHRARQ R
WHRKDUWE\ EDDGAQI DQG UHVSRQAQ) \R BFDAHHG
H SHABMRQ GHP RIUDSKIE FKDQIHY GHYHBSP HQWIQ
KRVSIEH FDUH DQG FKDQIHVIQWH HARQRP IE

HMLURQP HQW

7KV DQ HAVHMDDQG RQ JRQJ FRP P W HWDV
P HP EHYFRP SBMMWHUWMP VR RIIIFH DQGRXU

&RXQAO HYHBSP H/BOQH MVR KHS XVHMXUHD
EDDQFHGFRP SRMRQRQWHYRDLGZ W DEUHDOM R
XS R GDWM VN DQG H SHIWH VR BDG \WHRUDQVDIRQ

0 RUHIQIRLP DWRQ

7KHRSHDWRQR WHYRDLG R 7MY DM XHHQVARXUW
IVUHIXOWGE\ * RYHODQFH$UDQIHP HOWEDHGRQ
WHO HP RDQGXP  $UNFBIVR! $WRADWRQ Z KIEK 1V/\WH
RU DQVDWRQV FROWMMIRQ
7UMMAVDSSRQMG VR WHYRDLG Z [@HHYHDIX®
LOWRGXPWRQ DQG LQGXFRQ VR WH RU DQVDIRQ

1\ RX KDYH QRADRAMG DV DWKVIMH SUHYIRX\V® \ RX P D\
EHIQMHMG LQWH IXICDQPH SURVIGHG E\ WH &KDUW
&RP P MMRQRQWHUZ HEVIW 1Q SDWEX DU 7KH

(WHWDTY UVAH

4 XHHQUARXUNY DQLQGHSHQGHQNHI MMUHG FKDUW DQG
FRP SDQ @ MGE\ JXDUDQWH W/ DQIQGHSHIGHOW
KHDGNFDUH SIRYIGHUUHIXOWIGE\ WH&4 & DQGLYDOR D
P HP EHUR +RVSIEHS..
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7KH RYHUDOO UROH RI D 7UHDVXUHU LV WR PDLQWDLQ DQ RYHUYLHZ RI WKH 4XH
WKDW SURSHU ILQDQFLDO UHFRUGY DQG SURFHGXUHYV DUH PDLQWDLQHG

' 876
-Q DGGLWLRQ WR WKH JHQHUDO UHVSRQVLELOLWLHY RI D WUXVWHH GXWLHV RI

y2YHUVHHLQJ DSSURYLQJ DQG SUHVHQWLQJ EXGJHWV DFFRXQWY DQG ILQDQFLD
y(QVXULQJ YLD UHJXODU PRQLWRULQJ UHSRUWV WKDW WKH ILQDQFLDO UHVRXUF

y(QVXULQJ WKDW WKH FKDULW\ KDV DQ DSSURSULDWH UHVHUYHV SROLF\
y3UHSDULQJ DQG SUHVHQWLQJ ILQDQFLDO UHSRUWY WR WKH ERDUG

y(QVXULQJ WKDW DSSURSULDWH DFFRXQWLQJ SURFHGXUHV DQG FRQWUROV DUH
y/LDLVLQJ ZLWK DQ\ SDLG VWDII DQG YROXQWHHUV DERXW ILQDQFLDO PDWWHUYV
y$GYLVLQJ RQ WKH ILQDQFLDO LPSOLFDWLRQV Rl WKH RUJDQLVDWLRQ V VWUDWH
y(QVXULQJ WKDW WKH FKDULW\ KDV DQ DSSURSULDWH LQYHVWPHQW SROLF\
y(QVXULQJ WKDW WKHUH LV QR FRQIOLFW EHWZHHQ DQ\ LQYHVWPHQW KHOG DQG
YORQLWRULQJ WKH RUJDQLVDWLRQ V LQYHVWPHQW DFWLYLW\ DQG HQVXULQJ LW
UHVSRQVLELOLWLHYV

y(QVXULQJ WKDW WKH DFFRXQWY DUH SUHSDUHG DQG GLVFORVHG LQ WKH IRUP U
H[DPSOH WKH &KDULW\ &RPPLVVLRQ DQG RU WKH 5HJLVWUDU RI &RPSDQLHYV

y(QVXULQJ WKDW WKH DFFRXQWY DUH VFUXWLQLVHG LQ WKH PDQQHU UHTXLUHG
UHFRPPHQGDWLRQV DUH LPSOHPHQWHG

y.HHSLQJ WKH ERDUG LQIRUPHG DERXW LWV ILQDQFLDO GXWLHVY DQG UHVSRQVLE

yODNLQJ D IRUPDO SUHVHQWDWLRQ RI WKH DFFRXQWYVY DW WKH DQQXDO JHQHUDO
FRKHUHQW DQG HDVLO\ XQGHUVWDQGDEOH zZD\

7-0 (&200 70 (17

WWWHQGLQJ ERDUG PHHWLQJY HYHU\ WZR PRQWKYV
y$WWHQGLQJ WUXVWHH SODQQLQJ GD\V XS WR WZR SHU \HDU
y$SWWHQGLQJ DQG RU FKDLULQJ VXE FRPPLWWHHY DV QHFHVVDU\

y&RPSOHWLQJ PDQGDWRU\ WUDLQLQJ DV GLUHFWHG IRU H[DPSOH VDIHJXDUGLQJ

3(5621 63(&)-&$7-21

-Q DGAWRQ VR WH SHURQ VSHALIFDWRQ | RUD WKXWWH WH WHDVXUHUZ RX@ EHOH W LRP
KDYIQJ WH | R@RZ 1QJ TXDOARV

y)LQDQFLDO TXDOLILFDWLRQV DQG H[SHULHQFH

y6RPH H[SHULHQFH RI FKDULW\ ILQDQFH IXQGUDLVLQJ DQG RU SHQV

y7KH VNLOOV WR DQDO\VH SURSRVDOV DQG H[DPLQH WKHLU ILQDQFLI G
y%HLQJ SUHSDUHG WR PDNH XQSRSXODU UHFRPPHQGDWLRQV WR WK

y$ ZLOOLQJQHVV WR EH DYDLODEOH WR VWDII IRU DGYLFH DQG LQT
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) RUIXUMHUIQI RUP DARQ DERXVWNH 7UHDVXUHU7UKVWH LRGB! LOFXGEIQ) WH I XQUHVSROUELOAAV R WH
SRVMRQ DQG WH W@ DQG H SHUHQRH Z H DUH VHHNQI SGDVH UH HUVR WH GHVEIBIG LRI GHMAUSWRQ
DQG SHWRQ VSHALIEDWRQ DYDIDE®! RQ RXUZ HEVW DAZ Z Z_ TXHHQVERXUARUI XN YDFDQFLHV 7KH
DSSTDWRQIRWP FDQ DOR EH GRZ QBDGHG ILRP W1V SDIH

T \RX Z RX@ @\H VR KDYH DQ lQ RUWP DAFRQYHW/DWRQ DERXWAKH LRGI EHRUH DSSOLQ) ZHZ RX@ EH YHY
KDSS\ R KHDUILRP \ RX 3GDVH FROWEPAKY RQ DQG DUWWR VSHDNZ W / RXIMH
S&KDUQRANRUGDP +DZ NMBA ([ HIXWH' LWHARY/ Z KR Z 1QEH SEDVHG VR SUIRYIGH P RUH IQIRWP DARQ
PERXVWKH SRMMRQ WH YRDUG Rl 7UXMMHYV DQG WH [P SRUNQW RINRI 4 XHHOVHRXUWM RVSIEH

"] \ RX DUH LOMUHVIMG [Q DSSOLQI DQG FDQ GHP RQVADM WDW RX P HHWDER! \WH HAHQWDIRMMUD
RXVERHG 1Q WH SHYRQ VSHALIEDAWRQ SGDVH VXEP IWRXU&9 DBRQJ Z W D FRYHUQJ GMWHUH SOIQQ
\ RXULQMUHVIAIQ WH URBI DQG KRZ. \ RXUH SHUHQPH DDIQV Z IW WH UHT XILHP HQW $ SSTDWRQV VKRX@G
EH VHOWR UHEUKIVP HOW TXHHOVFRXUARU XN QR OMUWDQ VK $SUO

© HHQFRXWDJH HDUD DSSQFDVIRQV DVZ HUHYLHZ FDQGLGDWAY DQG FRQGXPMOWHLYLHZ VRQ
DQ RQIRLQJ EDVV
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